SPI: Explanation for the difference in profit of 2019 before and after audit
On 27 Apr 2020, SPI Joint Stock Company explained the difference in profit of 2019 before and after audit as follows:
	Targets
	Audited Financial Statement 2019
	Disclosed Financial Statement 2019
	Difference

	
	
	
	Increase/ Decrease
	%

	Profit at the Separate Financial Statement
	211,485,815
	149,542,430
	61,943,385
	>10%

	Profit at the Consolidated Financial Statement
	212,065,815
	150,122,430
	61,943,385
	>10%


Profit at the Separate Financial Statement increased by VND 61,943,385
Main reason: The auditor adjusted the payables to the employees, decreased by VND 77,429,231 due to the Company extracted for provisional wage scale but by the expire date of the extraction, the Company did not have to use the provision. The auditors decreased the payables to the employees suitably. Therefore, the other incomes increased by VND 77,429,231, after deducting the payable corporate income tax on the increased other incomes (VND 77,429,231*20%= VND 15,485,846), therefore, the total profit after tax increased by VND 61,943,385
Profit at the Consolidated Financial Statement increased by VND61,943,385
Main reason: The auditors recorded the increase from the Holding Company

